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It has also been clarified that a registered pledge 
may secure two or more claims arising under 
agreements involving a single creditor. 

  Clarifying certain rules for satisfaction 
    of the creditor

Under the Act, once a pledged asset is attached 
by the bailiff or other enforcement authority, the 
pledgee may not take actions to satisfy its claim 
under Art. 22 – 27 (such as assuming title to the 
asset or selling it in a public auction). 

In order to prevent dissipation of assets by 
unscrupulous debtors, a prohibition has been 
introduced against disposal of a pledged asset 
by the pledgor following notice from the pledgee 
of its intention to satisfy its claim out of the 
pledged asset. 

In addition, if the asset subject to the registered 
pledge is a claim on a bank account, the pledge 
agreement may provide for the pledgee to assume 
title to the asset. Previously, as emphasized in 
the justification for the draft Act, banks adopted 
various means to satisfy their claims, such as 
a power of attorney over the bank account or an 
assignment of rights. Now it is sufficient to include 
the relevant wording in the pledge agreement.

·

On 5 September 2008 the Polish parliament 
adopted the Act Amending the Act on 
Registered Pledges and the Pledge Register 
and Amending Other Acts (the “Act”), 
published at Journal of Laws 2008 No. 
180 item 1113. The Act went into effect 
on 11 January 2009. 

The amendments were primarily designed to 
remove practical barriers preventing full use 
of registered pledges. 

Key changes

  Eliminating subjective restrictions on 
    creditors 

Previously, registered pledges were significantly 
restricted in terms of the creditors who could 
use them. Since 11 January 2009, a registered 
pledge may now be established in favor of any 
creditor, which should lead to broader use of 
this form of security by professionals, particularly 
foreign business entities.

  Simplified registration procedure 

The requirement that the parties file a motion 
to register the pledge within one month has 
been lifted.
From 11 January 2009, when the court 
considers a motion for registration, it will 
review only the form and content of the motion 
and the documents providing the basis for the 
entry, in terms of the data that are to be entered. 
The court no longer examines whether the 
pledge agreement itself complies with the law. 

  Change in how pledge is established 

The amendment resolves a number of doubts 
concerning interpretation of the prior law, 
by providing that agreements establishing 
a registered pledge on rights and claims are 
not subject to regulations requiring a special 
written form under separate regulations 
(thus including, for example, Art. 180 of the 
Commercial Companies Code and Art. 329 §1 
of the Civil Code). 
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