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Legal Alert 

Simple stock company: 

a new solution for startups 
 
June 2018 

The Polish Ministry of Entrepreneurship and Technology is 

proposing to introduce a new type of company designed with an 

eye to the particular needs of startups and other innovative 

businesses. This corporate form would combine the advantages 

of a limited-liability company (sp. z o.o.) and a joint-stock 

company (SA). Work on introducing a third type of company—

the simple stock company (prosta spółka akcyjna or PSA)—into 

the Commercial Companies Code is one of the elements of the 

government program “100 changes for business.” 

Establishment and capital requirements 

The aims behind the concept for a simple stock company include an 

easy registration process—apart from the traditional method of 

establishing a company, electronic registration (in the “S24” 

system) would also be an option. The founders of the company 

would have to meet only minimal capital requirements and would be 

able to flexibly shape the company’s asset structure, including 

abandonment of the concept of par value in favor of a token 

minimum value of share capital of one zloty. Shares could also be 

issued in exchange for in-kind contributions or labor (sweat equity). 

Dematerialized shares 

The amendment would also introduce the possibility of 

dematerializing the shares of the PSA, much as in the case of public 

companies, but without having to comply with the additional 

requirements imposed on public companies. However, PSA shares 

could not be traded on the stock exchange. A record of the shares 

would be maintained by qualified entities such as the Central 

Securities Depository of Poland (KDPW), banks or notaries.  

There would be a new possibility for maintaining the record of 

shares in electronic form as a decentralized, distributed ledger. 

However, the proposal so far does not include provisions addressing 

the practical aspects of maintaining this type of register. 

New corporate authorities 

The simple stock company would introduce revolutionary changes 

when it comes to the options for structuring the corporate 

authorities. Apart from the management board now required in the 

Commercial Companies Code and, optionally, a supervisory board 

(unlike in the case of a joint-stock company, where the supervisory 

board is mandatory), a new, unitary authority—the board of 

directors—could be appointed in a simple stock company.  
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The board of directors would administer the company, with 

members including managers as executive directors as well as 

independent non-executive directors, also performing oversight 

functions. 

Fewer formalities 

Another advantage of the simple stock company would be the lack of 

a requirement for the form of a notarial deed for the minutes of the 

general meeting of shareholders, and the possibility of quick and 

uncomplicated liquidation of the PSA. 

A major change from the current rules in the Commercial Companies 

Code is the possibility of removal of a simple stock company from the 

commercial register without conducting liquidation proceedings. 

This could be done through a shareholders’ resolution adopted with a 

¾ majority of votes cast, and a quorum of 50% of all votes, providing 

for assumption of the entire property of the company by one of its 

shareholders, but the acquiring shareholder would be required to 

satisfy all creditors as well as the other shareholders.  

In May 2018 the Ministry of Entrepreneurship and Technology 

circulated a draft of the regulations for inter-ministerial comment and 

social consultations. Will the simple stock company join the Polish 

legal system as early as 2019? There are many indications that it will. 
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