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UCITS V 
Likely impact on scheme documents 

 

 Depositary 
Agreement  

Article 83 
procedures 

SLA  Instrument 
/ Trust Deed 

Prospectus KIID Annual 
Report 

ACD 
Agreement 

IMA Other third party 
agreements (e.g. 
Administration 
Agreement  

Credit/ 
Finance 
documents 

ISDAs Custody 
Agreements 

Prime 
Broker 
Agreements 

OEIC New compliant 
documents for 
existing funds 
and new 
agreements for 
newly 
established 
funds. 

Level 2 is 
likely to 
replicate 
Article 83 
AIFMD 
requirements. 

Updated 
SLAs to 
reflect new 
depositary 
duties. 

Instrument 
unlikely to 
require 
change. 

Depositary 
safekeeping 
duties to be 
detailed as 
well as 
details of up 
to date 
remuneration 
policy. 

Details of 
remuneration 
policy to be 
included. 

Details of 
remuneration 
and split 
between 
fixed and 
variable etc. 
to be 
included. 

No 
amendments 
should be 
required 
although 
consider if any 
amendments 
required re 
remuneration 
policy/ 
requirements. 

Consider if needs 
amending to 
ensure investment 
manager is 
required to provide 
depositary with 
access and 
information. 
Also, does IMA 
need to impose any 
obligations on the 
investment 
manager arising 
from remuneration 
provisions. 

Consider if needs 
amending to ensure 
service provider is 
required to provide 
depositary with 
access and 
information. 

Consider if 
needs 
amending to 
reflect liens, 
set off 
provisions etc. 
in depositary 
agreement. 

No 
amendment 
should be 
required. 

Yes to reflect 
delegation 
requirements. 

N/A. 

Unit 
Trust 

New compliant 
documents for 
existing funds 
and new 
agreements for 

newly 
established 
funds. 

Level 2 is 
likely to 
replicate 
Article 83 
AIFMD 

requirements. 

Updated 
SLAs to 
reflect 
depositary 
duties. 

Supplemental 
Trust Deed 
required to 
give power to 
enter into 

depositary 
agreement. 

Depositary 
safekeeping 
duties to be 
detailed as 
well as 

details of up 
to date 
remuneration 
policy. 

Details of 
remuneration 
policy to be 
included. 

Details of 
remuneration 
and split 
between 
fixed and 

variable etc. 
to be 
included. 

N/A. Consider if needs 
amending to 
ensure investment 
manager is 
required to provide 

depositary with 
access and 
information. 
Also, does IMA 
need to impose any 
obligations on the 
investment 
manager arising 
from remuneration 
provisions. 

Consider if needs 
amending to ensure 
service provider is 
required to provide 
depositary with 

access and 
information. 

Consider if 
needs 
amending to 
reflect liens, 
set off 

provisions etc. 
in depositary 
agreement. 

No 
amendment 
should be 
required. 

Yes to reflect 
delegation 
requirements. 

N/A. 

ACS New compliant 
documents for 
existing funds 
and new 
agreements for 
newly 
established 
funds. 

Level 2 is 
likely to 
replicate 
Article 83 
AIFMD 
requirements. 

Updated 
SLAs to 
reflect 
Depositary 
duties.  

Co-ownership 
deed 
template 
already 
contemplates 
the entering 
into of a 
depositary 
agreement. 

Depositary 
safekeeping 
duties to be 
detailed as 
well as 
details of up 
to date 
remuneration 
policy. 

Details of 
remuneration 
policy to be 
included. 

Details of 
remuneration 
and split 
between 
fixed and 
variable etc. 

N/A. Consider if needs 
amending to 
ensure investment 
manager is 
required to provide 
depositary with 
access and 
information. 
Also, does IMA 
need to impose any 
obligations on the 
investment 
manager arising 

from remuneration 
provisions. 

Consider if needs 
amending to ensure 
service provider is 
required to provide 
depositary with 
access and 
information. 

Consider if 
needs 
amending to 
reflect liens, 
set off 
provisions etc.  
in depositary 
agreement. 

No 
amendment 
should be 
required. 

Yes to reflect 
delegation 
requirements. 

N/A. 

 


